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RAINS IN I'IIF NORTHWEST

| Absence nf l’nliliral Develop-

ments—Improvement in
Underlying Conditions.

Although the deadlock in Baltimore
continued and yesterday was a day of
desultory trading on the Stock Fxchange,
the stock market was tirm and displayed
an advancing tendency; and the logical
munn for this was that there was no im-
|»ulnm’m of the fundamentally favorable
i hature of business and trade advices. A
hi‘hlr important development over Suu-
tduy was the spread of cooler weather at-
jtended with a good deal of rain over all
{the Northwestern sections from which
complaints of high temperatures and
drought have lately been heard. One un-
fortunate result of this, of course, was the
damage done by the tornado at Regina,
but the losses in the Canadian city were
small in comparison with the benefita
accruing to agriculture over a large ter-
ritory in consequence of the change in
weather conditions. As the day advanced
deapatches told of heavy showers in so
many different districts of the Northweat,
both in Canada and the United States,
that it was manifest that the fall of moist-
ure was general; and the grain market,
which opened lower because of the good
news, fell steadily until the close of busi-
ness, the decline in wheat running from
one to two centa a bushel.

This news in itself would have been
sufficient to produce a better stock mar-
ket, but other good news was also forth-
coming. Conferencea over Sunday be-
tween the parties interested averted all
danger of a strike of Pennsylvania Rail-
rowd employees, while the announcement
made on SBaturday afternoon of the de-
cision of the court of last resort in our
State confirming the validity of prefer-
ential payments in the contracts made by
our city authorities with the local trans-
portation systems was a substantial clear-
ing away of the obstacles that have stood
it the path of the construction of the new
subway system and of the large financing
arrungementa for these and other pur-
poses that have been tentatively made
with bankers by the traction interests
here and in Brooklyn. Of course the
various contracts for the new subways
liave vet to be signed and certain for-
malities in this respect remain to be car-
ried through. But vone of these are more
than tormalities, and the supposition is
that all will be concluded before the end
of the present month. Almost necessarily,
therefore, yesterday the Interborough-
Metropolitan and Brooklyn Rapid Tran-
sit and all the securities of the local traction
group were exceadingly atrong, and their
rise lent character to the entire market.

Increased cheerfulness was again shown
on the foreign bourses and $2,000,000 more
gold was engaged here for shipment to
Paris, t'uat is to say indirectly for Berlin,
The fair presumption is that these ship-
menis will go on in a dribbling way until
the price of money here becomes some-
what firmer. Some slight signs of a stif-
fening in time money rates have already
made their appearance and in the course
of things the time is not far distant when
our home money murket will hecome
firmer by reagon of the shipments of
money from the Eastern centres to the
West in order to move the crops. The fea-
ture of the stock market, however, was
not only the decided strength shown in
the street railway issues but in the to.
bieco and steel groups and also in such
stocks as United States Healty and 1m-
provement, General Electric and Great
Sorthern preforesd . The risa jn all these
stocks was directly or indirectly con
vected] with the day’s news.  There Las
Leon talk of an inereased  distribation
upon the realty shares, but it 18 belinved
that no suech event la likely and that the
cantee for the strength shown is simply the
larger buwiness now being done by the
realty company in commou with that of
# \ building organizations,

The upward movement in Cieneral
Electric stock has long been noticeable,
while the buying of Great Northern was
lepitimately set down to the account of
improved crop prospects along the Gireat
Northern's lines. There was no letup
yesterday in the news as to the current
prosperity of the iron and steel business
and railroad sarnings received during the
day and after the close of Lusiness on Rat-
urday indicated that railway busines is at
lmas<t holding itse own. The New York
Central reported for May a gross increase
of $002 000, which was so offset by an in
crease in operating expenses, representing
money taken out of earnings and apent on
hetlermants, as to result in a net decrease
of $140000. The FPennsylvania's May
grosa, all lines, increasad $1.877,000 and
net increased $57,000. The Frie, which

suffered in May from the coal strike along
with nther roads of the same class, showesd
a grova decrcase of $§49.900 and a net
decrease of $852,000. The best axhibit of all
was made by the Missouri Pacifio for
May, the road increasing ita gross $275,000
and its net m.ouo
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FOREIGN STOCKS DECREASE.

Ewroperan Copper Sapplies Drop
2,000,000 Townds—Market Quiet.

Notwithstanding the fact that early

lL.ondon cables brought ndvices of a decroase
approximating 2,000,000 pounds in stocks
of copper abroad, there was no response
from buyers on either side of the Atlantic.
Locally the Baltimore situation held con-
sumers’ attention,
The fortnightly statistics showed that
English and French stocks on July 1 had
decreased 1,375 tons, against which the
amount of copper afloat thereto increased
275 tons. The net result waus a decrease of
11,000 tons to 41,761 tons on June 15. Btocks
at Hamburg and Rotterdam (fell off 850
tona to 8,858 tons, against 7,708 tons on June
15. The visible supply of copper in Europe
at stated intervals as ranged as below
(pounds) .

=
(3

The price ol standard copper rlued 't}
follows:

Yesterday, Friday.
Spot 18 8 ﬁ?k:‘%i T A't'ﬂ"l’
Jeh: ST Nrte T e ans 17 ana
August. 17 17 .00 17 o 7.0
September. 17.00 17 8% 1T 17
Lead o 440 400 0 4 A
%rrlu‘r 700 7.25 T 5% 1.2h
“ 25 LN T LU ] L]
London prlurs were:
Yesterday., I" rldns
Copper, spot. "':I' .:f dﬁ 'ﬂ w “6
r. . . . |
l‘opper fitures.. % 60 '
n. spot. a0 0 o0 :a 00
n, futures.. 208 15 0 16 u
b 18 12 & 15 1 3
Iter, e .28 00 213 0
' Trun, ¢, W ) 67 42 M
NEW BUSBINESS GOOD.

Steel Orders and Inguiries Coming
in Large Volume,

Since the advance in prices by the stee!
companies, new husiness booked has been
for & large tonnage, and there have been
a number of inquiries for steel heard. 11
is thought that many contracts recentl-
booked have not been made publio and will
pot be until after the convention at Balti-
more has adjourned, although no reason
in given for such & step, Bpecifications
against contracts have been heavy and all
contracts calling for deliveries of steel
hafore July 1 that have not been specified
against bave been eliminated. As w result
of this holding up of the demand, and with
the higher pricea for goods delivered this
quarter as compared with the last two,
earnings of steel companies are expected
to show nearer normal totals than in the two
periods of the first half year. Second quar-
ter earnings, when reported, are expect
to show about what requirements of th
various companies will call for, while third
and fourth quarter earnings will provide
a surplus besides,

Chicago prices were advanced in the same
proportion as ut Pittsburg, starting to-day,
making the new prices there $1.45 per 100
pounds for bars and $1.48 for plates and

tstructurals

While inany of the mills will rlose a day
or two extri, the general rule this vear will
be for but one day's closing for the Fourth
of July leave of absence. In some yvears
seversl daye were taken at this time by
nearly all of the steel trade.

NATIONAL CITY CO. DIVIDEND.

Company Starts With I Per Sagl.=—
No Promise for the Futaure.
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